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Late Padma Shri Udaybhansinhiji (Yuvraj of Porbander)
uYU - G2 acuq 2l xaid aco3 « Chairman - September 1951 to July 1973
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SAHKAR SE
SAMRUDDHI

TOGETHER
WE PROSPER

TOGETHER
WE GROW

EMPOWERING
RURAL INDIA

B!
STRENGTHENING
COOPERATIVES

SUSTAINABLE
FUTURE

5 Years of Transformative Initiatives (2021-2026)

MINISTRY OF COOPERATION ESTABLISHED LAYING THE FOUNDATION
) 2021 6 July 2021 - A dedicated Ministry created to FOR A NEW COOPERATIVE ERA
S # strengthen the cooperative movement and Policy reforms, stakeholder consultations
build a prosperous India. and vision for ‘Sahkar se Samruddhi’.
MODEL BYE-LAWS FOR PACS PACS COMPUTERISATION PROJECT
: : LAUNCHED
r ) 2022 ; MEIRPiepase, L spgronLand democratlc Digital transformation of PACS across
bye-laws adopted to empower Primary : 2
e e o India for transparency, efficiency and
g : real-time services.
WORLD’S LARGEST GRAIN STORAGE PLAN NEW MULTIPURPOSE PACS,
) 2023 15 Feb 2023 - Decentralized grain storage DAIRY & FISHERY COOPERATIVES
S ¥ through cooperatives to reduce wastage Plan to cover all Panchayats and villages
and benefit farmers. over next 5 years for inclusive growth.
THREE NATIONAL MULTI-STATE COOPERATIVE DIGITAL COOPERATIVE ECOSYSTEM INITIATED®
) 2023 SOCIETIES, NCEL « BBSSL » NCOL E-services, CSC, micro-ATM and digital .
S { Strengthening key sectors with platforms bringing cooperatives at the
national - level cooperatives. forefront of digital India.
NATIONAL COOPERATIVE DATABASE (NCD) WHITE REVOLUTION 2.0
) 202 4 Integrated digital database for better 25 Dec 2024 - New dairy cooperatives for
S # planning, monitoring and evidence - increased milk production, farmers’ income
based decisions. and rural prosperity.
PM KISAN SAMRIDDHI KENDRAS THROUGH PACS RUPAY KISAN CREDIT CARD i
) 202 4 PACS as one-stop centres for agri-inputs, FOR MILK COOPERATIVE MEMBERS
9 # seeds, fertilizers, advisory and Financial inclusion and easy credit access
farmer services. for dairy farmers and cooperative members.
MICRO-ATM & DIGITAL COOPERATIVE INITIATIVES | NATIONWIDE INAUGURATION OF
SR iy : MPACS ON DECEMBER 25, 2024
‘ ) 2024 Micro-ATM distribution to Bank Mitra The ministry inaugurated 10,000 Newly
p 4 coopgratlvgs _for doprstep banking established MPACs and associated diary and
and financial inclusion. fisheries societies in New Delhi.
UIDAI FRAMEWORK FOR RBI REFORMS FOR COOPERATIVE BANKS
‘ ) 2025 COOPERATIVE BANKS (AePS) Higher housing loan limits, doorstep
oy # Enhanced digital banking through Aadhaar-enabled banking, gold loan, OTS, branch
services for wider financial inclusion. expansion & regulatory relief.
NATIONAL COOPERATIVE POLICY (2025-26) BHARAT TAXI - COOPERATIVE
) 2025_26 A forward-looking policy framework for new fTAXI SERVICE INITIATIVE
S

i the next phase of cooperative-led
economic development.

2026 Promoting cooperative-based mobility
services for self-reliance and employment generatio

BT 1

8+ LAKH
Cooperative Societies

TOGETHER WE GROW « TOGETHER WE PROSPER
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29+ CRORE
Members
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2+ CRORE
Farmers Benefited

% LAKH CRORE +
Business Network

Empowerment at Scale
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Future
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The Gujarat State Co-operative Agriculture & Rural Development Bank Ltd., Ahmedabad
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MIFCARD & WA AR Croalt ped Daeking Committea
Veizemational Expasere Vigt v Financial Cosperatives - India
2052 2o iy 2005

NAFCARD ia1 ICA-AP Committee on Credit and Banking (ICCB) id2id geslaRiall, «isel, auin, 2ilds va UdEAil
ugl2d Scldzriell BHeldIE as) SAZNA olls33Hi Ad Ao Oisell A=Ne12l Sia=eig S121, NAFCARDe11 M.D.
2)) 5.5, 2dlogel Aal Gesell VeSS,
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giRRiey Adl (BRleRie =en Wdl dise gdzol sl [GdegRic =Alelel Vid) disell gzl yaisid dlel
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Financial Position at a
Glance (As on 31st March 2025)
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oIS vigdl H12 Hean dall diviplnlel s
v M 2Aadel gl H2 Rrieiell elleud
spNAetl 9% au yel s2d 8. 24U d¥2ud
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(1) BankActivities:

The Bank has successfully completed 74 years
of dedicated service, providing medium and long-
term credit to farmers for agricultural and allied
activities. Operating across the entire state of
Gujarat, the Bank has consistently supported the
farming community through innovative schemes
and remarkable service delivery.

In addition to agricultural credit, the Bank
offers personal loans to farmers for both farm and
non-farm sectors. As a unitary-structured
cooperative institution, the Bank regularly updates
its credit mechanisms in the interest of farmers to
ensure timely and hassle-free loan disbursement.
Presently, the Bank is leveraging modern banking
technologies to enhance service efficiency.

(2) Appropriation of Profit:

During FY 2025-26, the Bank recorded a
gross profit (before provisions) of
%111,07,66,549/-. After making provisions of
30,03,46,456/-, the net profit stands at
81,62,92,429/-. To benefit its members, the
Bank has proposed a dividend at 15%, for which a
provision of%7,70,00,000/- has been made.

The Board of Directors has approved the
following appropriation of net profit:

1) 320,50,00,000/- To Statutory Reserve Fund.
As per Bye Law No.105, not less than 25% of
the net profit shall be carried to statutory

reserve fund.

%12,30,00,000/- To Credit Stabilization Fund.
As per Bye Law No. 105, up to 15% of the net
profit shall be carried to Credit Stabilization
Fund.

%7,70,00,000/- Provision for payment of
Dividend on pro-rata basis @ 15 % of share
Capital.

%3,00,000/- Contribution to Gujarat State
Co-Op. Union Education Fund.

2)

3)

4)
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5)  %4,79,92,429/- ToBuilding Fund. |

6) 3,00,00,000/- ToMember Welfare Fund.
7) %12,30,00,000/- ToBad- DebtReserve Fund.

8) 35,00,00,000/-Other Contingent Liability.

9) 6,00,00,000/-Publicity Fund.
10) 5,00,00,000/- Staff Benefit Fund. 23s
'&\‘

10) %5,00,00,000/- Amrit Mahotsav.

(3) Membership & Share Capital

During the year, 8,095 new members were —
enrolled, bringing the total membership to 2,69,461 ]
as on 31st March 2026. The share capital stood at
52,66,34,190/- compared to ¥50,46,64,370/- as
on 31stMarch 2026.

(4) Funds:-

The balance of the Reserve Funds increased
from %692.77 Cr. to ¥722.74 Cr., registering a
growth of%29.97 Cr.during the year.

(5) FixedDeposits:

The total Fixed Deposit balance rise from
%249.79 Cr. (as on 31st March 2025) to ¥385.42 Cr.
(as on 31st March 202¢), indicating an increase of
%135.63 Cr. The Bank offers an additional 0.50%
interestrate to employees and senior citizens.

(6) LoanDisbursement:

Loan targets for FY 2025-26 were set -
considering prior recovery, NPA levels, and
disbursement performance. During the year, total
disbursements amounted to¥392.86 Cr.

=

.




O,

GSC ARD BANK

The Gujarat State Co-operative Agriculture & Rural Development Bank Ltd., Ahmedabad
¢l o v2id 222 S1-BHu22ld WAs@2 Aes 32d Sddudee dls [@., VHeIdIE

ff ois dzsell vigdlal s [Guas 9 de
AeiBis ugli HI2 d2n va  quiellsil
Bauleaiaall el el sl HI2 sRABi Bladl
BrRieNHi IS S2als [c1214lo] uidet sRdlef &1 8.
viiell  IR1e1 udidl «i1sS) s2diel ella Bief2112
&4 Alg slleNs)A au -4 RIR1vI6l SIisH
HIZ ARAG du 0U-E ERRAUlel S1N1AE §E
f1r1el @zis, dell AN AU gIRI &ivd S2d
dzais R, 21d celisla au e23ylel 21Ad
aRididell S2 Sd), dRididell 2sidIF]l, AiIel)
sRifRdIR/2vIsl Weeaidld) da sHAIR),
gz Aeiov=sl ®dl [AfGu uRiile 19 g 1z1el
daalis sinddiHi 2119d 9.

B8dldcll ad g3l01 2Ad 5 fB=ier Us)
3R20.¢9 521sq] 12101 #ea3 yed M [AsI dlat
&q 12 23d B. oIS el 9-93411 av2]l e
&lBGa HI2 [Riel A3 s2d 8. 32d 2NSIGa,
allesd?, U 2RI, S32, W) (G212 Sl
HIZ A0RIS) urd BiRier vindi 21d 8. 5/
2elldslel B124) [G13e12A Ao HI2 dlet Hull AS S,
dis glRI ACIRIEIS dHIH MSIRell SenYH2 G
Y12 yel [@1R1el AHdIHI 2HId 8. M, VSER
3002l uel gy &gl HIZ SB daAl clla SB
As2rell &q HI2 [BRIel AudHi 2114 B.

(o) ayjdid:

dlelsla o M- €All 5 SIS
39¥9.99 5?1S AP §d d{dId I¥U.3% S21S 2Ad
8. ¥ofl esIdIF) Uu.uz) 214 8. au -l
AHHENRA  au  _U-WHI T62.35  SASE
aRididell 521 5A13Hi dellR) 2Ad 8. w212 aRydideil
251d13)Hi 21d ad S52d1 .U eel i) 2Ad 8.

clelisla au: wu-E  eRAld S.d).Adll
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Highlights:

220.97 Cr. disbursed under Medium-Term
Kisan Credit Card (KCC) Scheme.

Loans extended for over 300 farm and non-
farm activities, including Greenhouse units, rural
godowns, drip irrigation, animal husbandry
(DEDS), poultry, agri-business centres for
agriculture graduates, and consumer products.

(7) RecoveryPerformance:

Against a total demand of ¥747.77 Cr., the Bank
recovered3415.34 Cr. (55.54% recovery rate).

Cash flow increased by %91.36 Cr., and
recovery rateimproved by 2.52%.

Under Krishi Vikas Loan (KVL) Scheme: 3216.12
Cr. recovered out of ¥304.74 Cr. demand (70.92%
recovery).

Z¥34.17 Cr. collected under One-Time
Settlement (OTS) Scheme from 1712 beneficiaries,
with%20.45 Cr. waived.
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(8) Investments

The Bank invested in Nationalized Banks,
District and State Cooperative Banks. As on 31st
March 2026:

« Totallnvestments:¥300.03Cr.

» TotalInterestincome: %17.53Cr.

(9) NABARD LOAN

*  Freshrefinance was availed during FY
2025-26is 33.18 Cr.

*  Repayments made to NABARD with interest:
22.57 Cr.

+  Outstanding refinance as on 31st March 2026:
333.18Cr.

*  Nodefault occurred in repayments to
Central, or State Government.
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(10) One-Time Settlement (OTS) Scheme

Applicable to overdue defaulters as on or before
30/06/2018. %34.17 Cr. collected from 1712
accounts, with awaiver by bank of320.45Cr.

(11) NetNPA

The Bank has recorded 0% Net NPA for FY
2025-26 - a historic achievement, making Kheti
Bank the first Agricultural Bank in the country to
achieve this remarkable success.

(12) CBS - Core Banking Solution

CBS implementation is complete across all 178
branches, 17 district offices, and the Head Office.
Year-end closing for FY 2025-26 was successfully
executed through Bankai software.

(13) Bank'sFixed Assets
The Bankowns:
. Head Office: Ashram Road, Ahmedabad

. 17 District Offices and 179 Branches, out of
which 148 premises (16 district offices & 132
branches) are owned by the Bank.

[AsIRIMI 2A6SIRe) R

s10).
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In case of accidental death of a borrower, the
Bank extends support of up to %11,00,000/-
through a Group Accident Insurance Scheme to
cover outstanding liabilities and assist the
borrower’s family.

(15) AuditRating

Based on the audit conducted by the RCS for
FY 2024-25 considering financial performance,
compliance, NABARD guidelines, and cooperative
norms, the Bank was awarded ‘A’ Grade, reflecting
sound governance and financial health.

A8512, BgYleis ed.
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The Total Loans Disbursed by Bank Since Inception Till 31-03-2026

RSH (?&21sul)

 atal gdl (2yoidd 21(&d) | New wells (including Tube wells) |
d2ll ¢ell gdi (eil2dd 24(&d) | Old wells (inlcuding wells) 343587 195.75
) Ugd AoYel, ga.Hle2, dise | Oil Engine, Electric Motors, Lift
g0l Ulgudigel Irrigation, Machine Rooms, Pipeline| 258674 180.32
3 | sead — spi HSaugnAe Farm Mechanization
(including Tractors) 78363 1310.45
¥ | g0l 212, S32all &gl HI2 | Milch Animals and other Dairy
Development Schemes 35094 301.48
U | RiRg [GrdiR4i ov3lel 2jgn=en | Land Improvement and Field
Vil sles Aeld Channel in command areas
(non Irrigated areas) 85 35.01
§ | 2aicRl Ase ol sovin ess To Tenants Under Tenancy Act
Andal 2dueldlarRAle EiR1el for Purchase of Land 0 5.98
9 | HeaM yed M [As1R1 et Medium Term Kishan Vikas Loan 112817 2277.28
¢ | s2aslEe aﬂ“{cﬂ Cash Credit Scheme 11662 191.61
c AMIYS 5 @BIRI1el Social Debt Loan 5471 100.16
Qo | [32lle [AsIRi S2A 5Sle KvVCC 791 29.09
qa | B2iet [sii 24 dla KVTL 105 3.86
R | B2iet 213 et KSL 5453 175.97
q3 | Vd) dis ooid S2A 5512 KBGCC 754 32.92
¥ | Yo &g, 5212 BN 2i(&d | Other including NFS
(Non Farm Sector Loan) 36537 1108.26
u | M8 By et Krushi Mitra Yojana 99 0.20
_ \sd A Total ) 889492 | 594834 )

diensla ay: :u-qj [ERILI dI. 02-0¥-02 2l 39-03-202 ERAlel AAd
[ErRieIcl] [Go1d il Yot 8.
The total Loans disbursed by the Bank during the Financial year 2025-26 (1-4-2025 to
31-03-2026) are as under

SH (?&a\sul)

o1cu gd1 (2yoidd 2iléd) " New wells (including Tube weIIs) 0.00
Q o¢ell gdi (efl2dd 24(&d) Old wells (inlcuding wells) O 0.00
3 | 2dd Jloyd da. Hez, Oil Engine, Electric Motors,
[Gs2 g2, Lift Irrigation, Machine Rooms,
HlaH, uigudiga Pipeline 0 0.00
¥ | Esed-sii, NSegne Farm Mechanization
(including Tractors) 2 0.10
u | 33, ugl Avell, Sed 2As Milch Animals and other Dairy 24 0.97
Development Schemes
g | 5212 Galo Non farms Sector 52 5.91
9 | Heam yed M [AsRi dlet Medium Term Kishan Vikas Loan 5945 220.97
¢ | >2d elBRidI Rural Housing 7 0.19
¢ | 521 532 aAyall Cash Credit Scheme 2137 47.17
Q0 | [52n4 [AsiRi s2A 552 KvVCC 0 0.00
W@ | B2uel [Rski 2H dlel KVTL 0 0.00
R | 5214t 213yleg dlet KSL 3359 109.91
a3 | Wdl ois velkd 521 5Sl2 KBGCC 160 6.70
@ | R Fy el Krushi Mitra Yojana 99 0.20
QU | oy Other 20 0.74
g{t,ﬂ . Total 11805 ) 392.86
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INDEPENDENT AUDITOR’S REPORT

To The Members of The Gujarat State Co-operative Agriculture & Rural Development Bank Ltd.
Report on the Audit of the Financial Statements

B o &

Opinion

We have audited the accompanying Financial Statements of The Gujarat State Co-operative Agriculture &
Rural Development Bank Ltd., Ahmedabad which comprise the Balance Sheet as at 31st March, 2026, and
Profit and Loss Account for the Year then ended, Cash flow statement, and Notes to Financial Statements,
including a summary of the Significant Accounting Policy & other Explanatory Information. Incorporated in
these Financial Statement are the return of 179 Branches, 17 District Offices and Head Office Audited by us &
unaudited returns of 09 branches in accordance with the Guidelines issued by National Bank of Agriculture
and Rural Development Bank. These unaudited Branches Account for 0.99 % of Advances, 0.51% of
Deposits, 1.53% of Interestincome, 0.73% of Interest Expenses.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the, the Gujarat Co-operative Societies Act-1961, the
Gujarat Co-Operative Societies Rules,1965 and the rules made thereunder and the guidelines issued by the
Reserve Bank of India (RBI) and NABARD, in the manner so required and give a true and fair view in
conformity with the Accounting principles generally accepted in India of, of the state of affairs of the Bank as
atMarch 31st, 2026 and its Profit, for the financial year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) issued by the Institute of
Chartered Accountants of India. Our responsibilities under those Standards are further described in the
Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Bank in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with ethical requirements that are relevant to our audit of the financial
statements under the provisions of, the Gujarat Co-operative Societies Act-1961, the Gujarat Co-Operative
Societies Rules, 1965 and the rules made thereunder and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the code of ethics. We believe that the audit evidence we have
obtained s sufficient and appropriate to provide a basis for our opinion.
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Responsibilities of Management and Those charged with Governance for the Financial Statements

The Bank’s Board of Directors is responsible for preparation of these financial statements that give a true
and fair view of the financial position, financial performance and cash flows of the Bank in accordance with
the accounting principles generally accepted in India, including the Accounting Standards issued by ICAI,
provisions of Registrar of Cooperative Societies, the Gujarat Co-operative Societies Act-1961, the Gujarat
Co-Operative Societies Rules,1965, (as applicable) and the rules made thereunder, and circulars and
guidelines issued by RBI and NABARD from time to time and the accounting standard issued by ICAI. This
responsibility also includes maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding of the assets of the Bank and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statements that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the entity’s ability to
continue as going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the bank or to cease operations,
or has norealistic alternative but todo so.

The Board of directors are responsible for overseeing the entity’s financial reporting process.

Auditor’s Responsibility

Our objective are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be

expected toinfluence the economic decisions of users taken on the basis of these financial statements.

=y As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also.

¢ Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that s sufficient and appropriate to provide a basis for our opinion. The risk of not detectinga
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may

involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. J

2.
.4);'
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¢  Obtain an understanding of internal control relevant to the audit in order to design audit procedures \
thatare appropriate in the circumstances,

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates andrelated disclosures made by management.

¢  Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the entity’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s reports to
the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the entity to cease to continue as a going
concern.

¢  Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and eventsin

amanner thatachieves fair presentation. J

Materiality is the magnitude of the misstatementsin the financial statements that, individually or aggregate, W

makes it probable that the economic decisions of a reasonably knowledgeable user of the financial
statements may be influenced. We consider quantitative materiality and qualitative factorsin (i) planning of
the scope of our audit work and evaluating the results of our work; and (ii) to evaluate the effect of any
identified misstatementin the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings including significant deficiencies in internal control that

we identify during our audit. J

"
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We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Reportonotherlegal & Regulatory Matters:

The Balance Sheet & Profit and Loss Account and cash flow statement have been drawn to give the
information as required to be give under the law & are in agreement with the Books of Accounts maintained
by the bankand shown to us.

Wereport that:

a. We have sought and obtained all information & explanation which, to the best of our knowledge &
belief, where necessary for the purpose of our Audit.

b. To the best of our information and explanations given to us, the transactions of the Bank, which have
come to our notice, have been within the power of the bank.

c. The reports on the accounts of the branches audited by us have been properly deal with by us in
preparing thisreport.

d. The Balance Sheet, Profit and Loss Account and cash flow statement dealt with by this report, are in
agreement with the Books of Accounts and returns received from the branches not audited by us.

e. In our opinion, proper Books of Accounts as required by law have been kept by the bank so far as it
appears from our examination of those books and proper returns adequate for the purposes of our
audit have been received from branches not visited by us.

f.  Inouropinion, the Balance Sheet and the Profit and Loss Account and cash flow statement comply with
the applicable accounting standards, to the extent they are not inconsistent with the accounting
policies prescribed by RBI/NABARD.

e

For, P. C. Rathod & Co.
Chartered Accountants
F.R.N. 121967W

CA Bhavesh P Rathod
Place: Ahmedabad Partner
Date: 24/06/2026 Membership No:-104690

UDIN: 26104690DWEKJO6363
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BALANCE SHEET AS ON 31-03-2026

. VY Vg
CAPITAL AND uls of | dl.39.03.20%¢ (25M3) | dI.39.03.20”u (25U3)

LIABILITIES A"';f;‘“'e As on 31-03-2026 (%) | Ason 31-03-2025 (3)

eisln dal eq

2 eles2q] aisln  SHARE HOLDER'S

FUND: e —

, I R—

A2 33l Share Capital 1 504664370 526634190 2\ :
eisln Reserve Fund 2 7227401159 6927665575 — |

o151 ofS2liel Viig Profit and Loss Account 816292429 671759216
8548357958 8126058981

iy Hidlell Boins  INTEREST CLAIMED 3 22943507 22943507

SUSPENSE =

€q Vel VPIdigA  LIABILITIES & =

PROVISIONS —

ca1o¢ 21l Borrowed Funds 4 4227065682 2939094090 ———

AlG YAIGEIR) el Cyrrent Liabilities =
1dlgA) & Provisions 5 4886368623 4014011510
sd 9113434305 6953105600

GrandTotal| 17684735770 15102108088 —

\ A A y —

olltl: UdS o a¥ Yyoiell dltial Bitlet VIRl BHIVal diSlvicll Bi&did Yo, -
Note: Subject to Notes on Account in Schedule (14), As per our Report of even date.
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Annexure
No.

=
d1.39.03.20%€ (2543)
As on 31-03-2026 (%)

dl.39.03.204 (R54%)
As on 31-03-2025()

BALANCE SHEET AS ON 31-03-2026

AN AN
D
&l U 2SS Wa Cash on Hand and
dsyi Ridas Bank Balance 6 96754603 126660486
2sien Investment 3000383075 2202033075
(SEIE| Loans 8 11288869697 9525792012
Al cEell Vo Sundry Receivables
YiollHd & Deposits 9 714350782 510889437
2el12]) RS AP Fixed Assets 10 2584377613 2736733078
gd 17684735770 15102108088
Grand Total
\_ A A /
s.0. udd 2ll yaeieiy ol. AHIGlR  Sid: s12
220N : JAMHEIIE yol2d Aaly2 3S-q [33s22 dig A2 A=Al

Yl — V1HIR ASEU, 2req] ailawa.
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PROFIT & LOSS A/C FOR THE YEAR ENDED 31-03-2026
=

. BGuy

@iy d2ld, «ll2lRi s, [d

u3jel oI
alg
§d (V)
Gl vl
iy daid
c . c
SHAID) VI WY

délad) dall e viRi

PARTICULARS

A INCOME
Interest discount notice fee, etc.
Miscellaneous income
Rent
Total (A)
B EXPENDITURE
Interest, Paid etc.
Expenses on employees
Administrative expenses

YRRsAMdell dAIRI UR Y12 Loss on sale of Fixed Assets

S3s22d Al ABICS
AcA el A2l AHY

A1HIo AGH Vi
A1)

FIdIg Uddia ASS ci5)
<151 ais2llel &didl HIA

§d (ol)

51 gi52llcl EUIG! Vil
Iy uédiall oSl
AdcpA2iel Ryd

151 ofs2llel sindell vid
A1g 2Aldell NdIdigA)

FIdIg HIE ei5)

@151 ojs2Ulel sindel viid

§d

V21IBall aricl] ofis)

IdIY TlIE
A1g aviell ¢S

GlIE: AIHIcA ARl

&21d
Yoo singel

222212d And S5 vid
5Sle 22oildignlel 5S vid

Sldiss wid

Jyv2ud 21w Rigiel 55 viid

dileslol 55 wid

AGIE SRRl 5SS

As 3oz Axud S5
Vo] YdIEIRRAI N2I1diEs

YJI2 MAIR SS

22l5 dfsifse ss

Directors & Branch Committees
Fees, Allowances and

General Meeting Exp.
Depreciation

Profit before Provision
Adjusting the profit or loss

Total (B)
PROFIT & LOSS ADJUSTMENTA/C

Profit before provision
Revaluation Reserve

Profit & Loss Appropriation A/C
Current year provision

Profit after provision

Profit & Loss Appropriation A/C

Total

Current year’s profit after the
provisions

Less: Allocation in anticipation
of the resolution of the general
meeting

For statutory reserve Fund
For credit stabilization Fund
For Dividend on shares

For Contribution to Guj. State
Co. op. Education Fund

For Building Fund

For Member Welfare

Fund

Bad Debt Reserve Fund
Provision of Other Liablitiy
Publicity Fund

Staff Benefit Fund

UsIS of

Annexure
No.

\

cl.39.03.20%§
(vs¥HR3)
Ason

31-03-2026 )

dl.39.03.204
(=s¥R%)

Ason
31-03-2025 ()

1510665660 1465912087
13555831 10811815
1903934 1656230
1526125425 1478380132
18678409 25373488

n 329732803 334554771
12 51799090 69193610
222247 297289

4542022 7083410
10384305 11863960
1110766549 1030013604
1526125425 1478380132
1110766549 1030013604
5872336 5882120
1116638885 1035895724

13 300346456 364136508
816292429 671759216
1116638885 1035895724

= 671759216

- 671759216

- 170000000

- 101000000

- 80000000

- 300000

- 39459216

- 10000000

- 101000000

- 50000000

- 60000000

- 60000000

(0] 671759216

AN AN

Aesi2ell 213l, 203l icule16iz GliRd.

[
1
AN

.|J

! |
(LRI
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cl1.39.03.204
(2s43)

As on
31-03-2025 (%)

cll.39.03.20%
(RsH3)

SHARE CAPITAL
Ason

31-03-2026 ()
2N

ieilga Az eisln
JQAS A2 Tq0 ol Adl

Authorised Share Capital
10,00,00,000 Share of
%10/~ Each (10 Crores)

1000000000

90,00,00,000 A 1000000000

(31 A1d 4,2€,£3,59¢ A)

Last year 5,26,63,419 Shares

§d Total

AS AHid, As GHld, AESI2 AHi=d.

504664370

ciRuUly 2Ad Via gdd 1dd  Subscribed & Paid up
A2 ysl Share Capital
U,0%,5€,539 A 5,04,66,437 Shares 504664370 526634190

526634190
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31-03-2025 )

cl.39.03.20%§
(RsH?)
Ason

31-03-2026 ()

RESERVE FUND

qo.

Qq.

Q.

Q3.

Qy.

Qu.

qg.

Q8.

2223 And s

GA2): A2l S), oN¥leid AGIRIE
BAR): oi.qf s100qR] VIA2)
BAR: woll arief A2 BfAses
53l 22oildignled 55 HId
BAR): ol.qf s10qR] VId2)
godedee SASYBIRAC 55 viid
BA2): el.qf s1cM1qR]l viida)
clicll Vigd elz1el 28 2l2s 55
GlIE: ou €2RAUlel YSadi
5—13101335( 55

ollE: dN ERRlel YSddi

2215 deilsle ss

GA2: qy' g3l

ollE: gy €2%Alel YSddi
Sldiss gsdldinlel 55

clie: ad g2RAlel Ysddi
AGIRIE VSWId [ S5

olie: ad g2RAlel Ysddi

ollE: dY €2RUlel ZloRi52

A And 55

BAR): oi.qf s10qR] ViIA2)
[Gieslol 55

BAR): el.ef sIMqEll viidel)
GA2: uiy [Gicslal 55 viidal
[Gicslar Sy, s5S

BA2: <. of. ealdl viida2il
GllE: ad €R3lel GIIE S=di
diE: [Sse1 AAe Hiall olie s=2dI
uia [Gicslal S5

BAR): ol. of. i@l Hid
Higell2 SS22NS ERIIRISS

GA: au eR3Ale

GlIE: ol.cf. Vi

gle: [5se1 diAe Hiell olie s=2diI
yodli2l ss viid

GA: au eR3Ale

GlIE: aY ERRAlel YSdi
S1n2J2RIgNeU 5S

GlIE: dY ERRAlel YSddi
AGIRIE SEIILI S

BA2): el.qf. sinaeil wiaa
GAR): i ERRAlel oIS S22l
ClIE: aY ERRAlel YSdi
AAc2Aal Ryd S5

GlIE: ol.cf. VIA Y DIl

clig: oell g¥IRde] ARl

§d Total

1769805446
47030

170000000
63686551

844841326
101000000
157176770
0

4156455

0

9747567
656000
32009760
60000000
36992445
125657454
0
45603030
2251014
43352016
189045529
0
1087816167
39459216
0
142548723
9203675
1714127
150038271
703596
9735
3192715
76183
661548
2607350
22688761
60000000
6697268
48900000
2583453

0
10000000
43352016
1000000
2443772276
5872337
2672993

2003539027

945841326

157176770

4156455

9091567

55017315

125657454

0]

189045529

1127275383

0]

713331

75991493

46316547

52352016

2435226946

| 7227401159 )

1769805446

844841326

157176770

4156455

9747567

32009760

125657454

45603030

189045529

1087816167

142548723

703596

3192715

22688761

48900000

2443772276

| 6927665575
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= (¥) drer divil:
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Ao ois) uiRal

(61) direl [Qolicil:
sIseis el
glse/Adlal
Rsl=a1 (Sullise

¥ d disal sIsis SlIxle 22Aled dizer 2413,

INTEREST CLAIMED SUSPENSE

Claim on A/c Interest on
Amount blocked on loans
under BLIS and BT &

AL taken over by the State

Government

§d Total

BORROWED FUND

(A) SECURED
(1) NABARD Loan

(2) Overdraft
From Other Banks

§d () Total (A)
(B) UN SECURED

Fixed deposits

Thrift/Saving

Recurring Deposits

§d (al) Total (B)

§d (1)+(6d) Total (A)+(B)

N

cl.39.03.202§
(2s43)
Ason
31-03-2026 ()

22943507

22943507

cl.32.03.20%§
(RsH?)
As on
31-03-2026 (?)

331783446

cll.39.03.20:4
(RsH3)
Ason
31-03-2025 ()

22943507

22943507

cdl.39.03.20%4
(RsH?)
Ason
31-03-2025 ()

220000000

0 198886059
331783446 418886059
3852678815 2497875403
41125561 22274628
1477860 58000
3895282236 2520208031
4227065682 2939094090

\ \

_/

A6s12 A [AsiRic 22 Hog\d ?;II&IIE

® Against pledge of FDR’s of respective bank.
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Alg dIHEID) VA CURRENT LIABILITIES & 2%
PROVISIONS 3
V2rciieA 31-03-2026 )| 31-03-2025 R) =
(1) ueyrel QeieR): (A) SUNDRY CREDITORS
Q. v Ysdell i 1. Interest payable 2989222 2989222
2. SldISs id 2. Dividend 91861892 121588576 % —
3. Amt. of debenture =
3. SI0eRI2 Y2d ellHd ]
redeemed payable to —— —
. . debenture holder 1315710 1315710 ,}‘é" —
8. SHAIL i) 4. Employee 43844143 37139582 =
Y. ey 5. Others 907994086 253778659 =
(1) (A) 1048005053 416811749 E—
(G1) VctiHAl: (B) RESERVE ———
Q. 211 HSlal HIQ 1. Branch Building Fund 100000 100000 —
2. 0liq) ZotoRil 2 apf) 2.BLIS&BT =
quiRen gauizel (&ng[secovery =
SRR Government ) 16536158 16536158 =
uviid ol —
(61)(B) 16636158 16636158 —
(5) dlol WIAEIR ViollHdt: (C) LOANEES e
DEPOSIT (RESERVE): (5)(C) 162242153 149488327 ——m
(s) Ndaigil: (D) PROVISION =
q. 22lesS AA2 1. Standard Asset 40000000 0 —~
2. s Jles siBegd 2. For Bad & =
ot Doubtful Debt. 2433315184 | 2433315184
3. Ais 3oz And S5 3. Bad debt Reserve Fund 557000000 456000000
5. MRAsel 512 2820t 4. Provision for =
’ c Taxation & others 31883000 31883000 —=
Wos WL =
Y. slsei Sluxle Aysd 5. For Interest Accrued =
Y VHeliHd onF.D. 210941542 191001611
£. Ve viiell oy 6. Other Expenditures Provision 47778840 43734396
9. gA%al AAeA HI2al NVIdIg 7. Provision for Erosion Asset 3500000 3500000
¢. sH.ASIsAuH 8. Provision for staff =
). BietiHdell N2IdIg Mediclaim 1561334 1561334
¢. vy A2 F2Idig 9. Provision for Interest Rebate 36243104 37185238 =
q0. Ml 2l Ae 10. Branch Committee Gift 11053368 6768193 —=
Q. Vie?] ydIviElZRAed) 11. Provision for other —
IdIg Liabilities 205000000 135000000 =
Q2. 9sail F2IaIy 12. Provision for fraud 67029000 67029000 =
a3. olioliS el caiovei] 13. Provision for NABARD ~
N21dies Loan Interest 1062438 1555014 —=
Qx. vEe(Bi=.20.281.) el 14. Provision for —
iy Audit (RC.S.) 11867449 21267306 =
Qu. 2222423 sle 51 ofl aaiaig 15, Provision for Statutory Audit Fee 1250000 1275000 =
(s)(D) | 3659485259 | 3431075276 —
5d Total | 4886368623 4014011510 —

\_ N\ _/ — =

A6S51R0] BdASIN, [ASiRie lBH Jo1.
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— . . (25'1 ?) (2531 ?)
—= 2lsSs dal disHi yYrid CASH AND BANK BALANCE As on As on
= 31-03-2026 }) | 31-03-2025 ()
= Q. 2SS el U Cash on hand 34819190 60703078
= 2. dlshi AQo Balance with Banks 61935413 65957408
= 54 Total 96754603 126660486
= \ A y
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2sien INVESTMENT

U Yold: 1. GENERAL
Q. S1- gedleye da 1. Shares (Co. op. Institute &
S5-3I oisall AR Co. op. Banks)
(1
2. VoA GIslHi SIGse 2. Fixed Deposit Investment
Asien:- Other Bank
AIsYui SBseHi Asiel - F.D.with Bank’s

()
§d Total

dle: slg Asiel yYud SsHi sARI Biddl 2.

A6si2 BHicHC1eIdl d25.

——— e —— = L

1758075 1758075
1758075 1758075
2998625000 2200275000
2998625000 2200275000
\_3000383075 ) 2202033075 )
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(1) visdld
(2) 5P Ase:
(R) eleisii Ase?
(5212 Gelar)

(3) ulle:
® U1 ellHd Buins

(61) Sis2u [Buble A

(5) sHaRlBA:-

(2) dizel [cetloil

(A) LOAN TO FARMERS
(1) To Farm Sectors
(2) Non Farm Sector
(Kutir Udhyog)

(3) Less:

Special Anamat Suspense

(1)(A)

(B) LOAN AGAINST
FIXED DEPOSIT

(e1)(B)
(C) LOAN TO STAFF

(1) Unsecured

(5)(C)

d Total
i \_

® [BRieii yedoll Giis céeil ealaal 1 Yoi:driol Aol

VigR “s” adlall viideRlall YSIgd s3cl lASY) QlIvall

cl1.39.03.20¢
(®s4R)

Ason

31-03-2026 )

9545287175

1661185666
11206472841

10001391
11196471450

62907274

29490973

29490973

11288869697

dl.39.03.04

(®sHR)
Ason

31-03-2025 })

7639124798

1819527791
9458652589

10001309
9448651280

49177712

27963020

27963020

9525792012
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7
cl.39.03.202§ cl.39.03.204
SUNDRY RECEIVABLES (»s¥R3) (=s¥R3)

& DEPOSITS Ason As on
31-03-2026 () 31-03-2025 ()

AIG cBell Vel Vielid

(1) a9 ceell:- (A) SUNDRY RECEIVABLES
Q. 219 As51220 uRlel (1) Principal receivable from —
o3} eieRi] dal 6 State Gov. against Bombay —
arrelel firied] yea Tenancy and land reform 2675581 2675581 i‘t’i’é‘ —
2. ey Hidell Guins (2) Interest claimed on above - -]
(P eliog exlical Yvol) amt. directly funded — =
per contra 22943507 22943507 _f‘__j—“—_“j
(21)(A) 25619088 25619088 —
(a1) VHoliHcl:- (B) DEPOSITS (ANAMAT) .t_:;
q. 23 suid VeliHd (1) Tax Deducted & Payable 102381963 90495245 =
a2l Ysaefl =——
R. oA Vielhcll (2) Others 586349731 394775104 —
(64)(B) 688731694 485270349 —
(A +6l) (A+B) §d Total 714350782 510889437 i

\_ N _/
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SHAIDRA) Vi3 v

EXPENSES TOWARDS EMPLOYEES

Yoy, el dall Vel did  Salary & Allowances

Wdlse 55 g2l viRi

Widlse 55 s1n)

Provident Fund Administration cost

Provident Fund Contribution

§d TOTAL

délad) dal e vyl

o

2221013 RBife2a1 dal
02 i

di euid dai 2dlsla

[Govoi) a2 el

daiovd, ojsei-fiRaAs)se,
A0 5] - SIN

Fiesd H2d - vnaeil
HsleldR) - ()
Asal-321153)
digei-cindel-(cH)
ddia sl

52 51 2es1R)
shage2 vl

oyold ARy

ADMINISTRATIVE AND
OTHER EXPENSES

Rent

Stationery Printing &
Petty Supplies

Post. Telegram & Tele. Expenditure

Electricity & Water Charges

Subscription, Books Periodicals,
Member fee - Contribution

Repairs & Maintanance

House Tax, Insurance

Recovery Traveling Expenses
Vehicle Fuel & Insurance

Legal Fees

Audit Fees - Audit by Co. Op. Dep.
Computer Charges

General Charges

§d Total

cl.39.03.202§
(2sH3)
Ason
31-03-2026 ()
298995213
1235059

29502531

329732803

Y25 of - | Annexure - 12

cl.39.03.20%§
(RsH?)
Ason

31-03-2026 ()

7105926

3948326

2767464
3323901

1332630

1212739

2825062
3351546
4412515
2303988
29612
2617453

16567928

51799090

cll.39.03.20:4
(®s¥R)
Ason
31-03-2025 ()
303318440
1373388

29862943

334554771

cl.39.03.204
(RsH?)
Ason
31-03-2025 ()

6423076

5047619

2852419
3577496

1048382
1518230

2531306
4568512
4632996
301401
0
2316482

34375691

69193610

LA

|

j |

I”““!'i

11 .I;‘: l{ d“

s
L

.'Hl

|

———



O,

GSC ARD BANK

Y25 of - 43 | Annexure - 13

dIaIgA)

Q. ASsd AlY
(2) <liells dlel ey
() SIsei slle caey
(3) 2Nd=g152 Q@Y

2. 5 viid
q. Al HSlel SS
2. [Gifcsar SM). s

3 VioY
Q. dis Vles siBega Sue
2. 22less MRzel Nolalgd

¥ ol oy

Asle sl (Riesi)
Riell d1a1d
AGIRIE A2
22223 lse sl
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Ao YdIGEIZRAG
IdIy

dld Aes2ice
Yy Aoygrel

wm

¢. Mdya ded ds

PROVISIONS

1. INTEREST ACCRUED
1. NABARD Loan Interest
2. Fixed Deposit Interest
3. Overdraft Interest

2. FORFUND
1. Branch Building Fund
2. Building Depreciation Fund

2
3. OTHERS

1. Bad & Doubtful Debts
2. Provision for Standard asset

4. Provision for Expense

1. Audit Fee (Co. op)

2. Provision for Expenses

3. Members Gift

4. Statutory Audit Fee

5. Provision for other
Liabilities

Leave Encashment

N

Group Gratuity

©

Provision Return Back

4
5d Total

(?.-SH ?)
As on

31-03-2026 ()

1062438
210941542
o)
212003980

9735
9233925

9243660

0
40000000

40000000

11867449

46135664
10000000
1225000

20000000

-5163942
-44303807
-661548

39098816

300346456
\
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(2s¥73)
Ason

31-03-2025 ()

1555014
19100161
1022118
193578743

9735
9214262

9223997

70000000
0

70000000

8016826

40157340
6000000
1178000

15000000

46117072
-6695812
-18439658

91333768

364136508
\




For the year ended For the year ended
PARTICULARS 31"March, 2025 31"March, 2026

A. CASHFLOW FROM
OPERATING ACTIVITIES
Profit/(Loss) 67,17,59,216 81,62,92,429
Add:
Depreciation 1,18,63,960 1,03,84,305
Provision for NPA & Other Reserve S s
Deffered Tax Liability S S
Loss on sale of Investment

Income tax Expense S - ———
1,18,63,960 1,03,84,305 ==

Wi

.‘llll".ll

Less:

if
.||l il

Dividend Income - -

I
il

Profit on sale of Investment - -

1

|
|
|
|

Profit From Non Banking Assets - -

Sales and Transfer
Income on Redemption of

| A

Mutual funds - -

Adjustment for (Increase)/
Decrease in Operating Assets
Net Increase/Decrease in Assets
(Increase)/Decrease in Advances |(1,18,93,41,697) (1,76,30,77,685)
(Increase)/Decrease in Investment S o
(Increase)/Decrease in Other Assets 10,85,58,410 (9,83,42,202)
(Increase)/Decrease in Interest
Receivables (17,13,41,884) (10,51,19,143)

(1,25,21,25,171) (1,96,65,39,030)

¥

Net Increase/Decrease in Liability —
Increase/Decrease in Deposit +
Interest Payables 9,77,17,473 1,25,82,44,913 =
Increase/(Decrease) in Reserve
Increase/(Decrease) in Liability 1,20,59,249 90,20,83,797

10,97,76,722 2,16,03,28,710
(45,87,25,273) 1,02,04,66,414
Net Direct Taxes (Paid)/Refunded S =
Net Cash Flow from/(used in)
Operating Activities [A] (45,87,25,273) 1,02,04,66,414
\_ A N N _/

u,rllj [

i)

{1 |:.
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il
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|
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For the year ended For the year ended
= PARTICULARS 31*March, 2025 31"March, 2026
— B. CASHFLOW FROM INVESTING
= ACTIVITIES
Dividend Income - -
= Change in Fixed Asset (1,11,30,862) 14,19,71,160
:_ Redemption of Mutual fund = =
—_-: Profit From Non Banking Assets
> Sales and Transfer - -
?_—_:,;_ Change in Investment 71,86,00,000 (79,83,50,000)
e Net Cash Flow from/(used in)
::":__—t—_ Investing Activities [B] 70,74,69,138 (65,63,78,840)
::: C. CASHFLOW FROM FINANCING
= ACTIVITIES
= Proceeds from Issue of Shares (25,06,640) (2,19,69,825)
— Increase/(Decrease) in Reserve (21,01,63,305) (37,20,23,632)
— Net Cash Flow from/(used in) s
== Financing Activities [C] (21,26,69,945) (39,39,93,457)
; Net Increase/ (Decrease) in
- Cash and Cash Equivalents [A+B+C] 3,60,73,920 (2,99,05,883)
— Cash & Cash Equivalents at
beginning of period (see Note 1) 9,05,86,566 12,66,60,486
— Cash and Cash Equivalents
:-_ at end of period (see Note 1) 12,66,60,486 9,67,54,603
= Notes:
3 1 Cash and Cash equivalents
comprise of:
Cash on Hands 6,07,03,078 3,48,19,190
= Balances with RBI, Other Bank
Money at call 6,59,57,408 6,19,35,413
Cash and Cash equivalents 12,66,60,486 9,67,54,603
Effect of Unrealised foreign
exchange (gain)/loss (Net) - -
Cash and Cash equivalents
as restated 12,66,60,486 9,67,54,603
\_ A N\ N _/
P.C. Rathod & Co. Bhavesh P. Rathod
Chartered Accountants Partner
FRN 121967W Membership No: 104690
Shri Jivanbhai B. Ahir Dolar V. Kotecha
Director Vice Chairman Chairman
7 Bhumika Raychada - —— -~ K.B. Patel
= —————— _ ———GeneralManagerGrade=2———— _ General Manager Grade-1
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NOTES ON ACCOUNTS FORMING PART OF BALANCE SHEET & PROFIT LOSS ACCOUNT FOR THE

YEAR ENDED AS ON 31/03/2026

A.

s

.

SIGNIFICANT ACCOUNTING POLICIES:

Accounting Policies unless specifically stated to be otherwise are in accordance with generally
accepted accounting Principles.

ACCOUNTING CONVENTION:

The accompanying financial statement have been prepared on historical cost convention on going
concern basis and conform to statutory provisions and practices prevailing in India, unless otherwise
stated.

USE OF ESTIMATES:

The preparation of financial statements in conformity with generally accepted accounting principles
requires management to make estimates and assumptions that affect the reported amounts of
assets and liabilities at the date of the financial statements end the results of operations during the
reporting period and Although these estimates are based upon management’s best knowledge of
current events & actions actual results could differ from these estimates.

FIXED ASSETS AND DEPRECIATION:

Fixed assets are stated at their historical cost accumulated depreciation except land & building which
are stated at revalued amount. Cost includes incidents expenses incurred on acquisition of assets.

Depreciation on Fixed Assets (except building & Software) is provided on written Down value method
at the rates mentioned below:

= = — J

1

Dead Stock & Furniture 10%

@ Fixed/Moveable Assets Rate of Depreciation

Computer 40%

Plant & Machinery 15%

Other 20%

Y Y Y Y
o

NN A_N_N_J

X
)¢
Vehicle )¢ 15%
X
X

Software 33.33%

C.

d.

e.

f.

- —

Depreciation on building is provided on Revalued amount on Straight Line Method over a period of 40
years.

s

Amount equivalent to depreciation attributed to revalued portion of the assets is transferred from
Revaluation Reserve account to Profit & Loss accounts.

Depreciation on Assets purchased after 30" September is provided at 50% of the rates mentioned
Above No Depreciation is charged on fixed assets sold before the 30" September and depreciation at
50% of the nominal rate is provided for assets sold after 30th September.

The assets having its acquisition cost or written down value below ¥1000/- is shown as Minor Dead
Stock and Depreciation @100% has been provided on the same. J

- —

) b
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g. Profitor Loss on sale assets is recognized as and when the assets are sold.
ADVANCES:

a. Advances are classified into Standard, Non — performing Assets and provision is made based on
management assessment, which is more than the requirement as per NABARD guidelines.

b. Non-performing Assets (NPAs) are further classified as substandard, Doubtful & Loss Assets. Provisions
are made as per requirement of NABARD norms and accounts have been classified as per IRAC Norms.

———

( = = f

c. Advances are stated at gross values while 7.

provision for Non-performing Assets as per

NABARD guidelines is shown under the head a.

“Current Liabilities and provisions” under
sub-head “Bad and Doubtful Debts
Provisions for standard and bad debt” and
Bad Debt Reserve Fund.

6. INVESTMENTS:

a. The entire investment portfolio of the bank is
classified in to following categories.

i. Investment in Shares of Co-Operative
Institution & Co-operative Bank.

ii. Investment of Statutory Reserve Fund &
Other Funds.

ili. Fixed Deposits of Nationalized Banks, State
Co-Operative Bank -multi state cooperative
bank & District Central Co-operative Banks.

iv. Investment in Government Securities

b. Investments are carried at cost. However,
Provision for diminution in value is made to
recognize a decline, other than temporary, in
the value of Investment.

EMPLOYEE BENEFITS: w

SHORT TERM EMPLOYEE BENEFITS: Salaries
and other benefits are accrued in the year in
which services are rendered by the
employees and charged to Profit & Loss
accounts.

POST EMPLOYEMENT BENEFITS:

Defined Contributions Plan: Contribution to
provident fund of employees is recognized in
Profit & Loss Account

Defined Benefit Plan: Bank has taken group
gratuity scheme with the life Insurance
Corporation of India for payment of
retirement benefits. Liabilities for the above
are provided on the basis of actual valuation,
as at the balance sheet date. The Actuarial
method used for measuring the liability is the
“Projected Unit Credit Method”.

OTHER LONG TERM EMPLOYEE BENEFITS:
Bank has taken group Leave Encashment
Scheme with the Life Insurance Corporation
of India for retirement benefits, Liabilities for

the above is provided on the basis of
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Actuarial method used for measuring the
liability is the “Projected Unit Credit
Method”.

The Actuarial gains and losses arising during
the year recognized in Profit and Loss
account for the year.

REVENUE RECOGNITION:

Interest income on Loans and Advances are
recognized on accrual basis. The
computerization fees received under the
Central Government-sponsored
Computerization Scheme for acting as the
System Integrator and Insurance
Commission income are recognized on a
cash receipt basis.

Expenditures are accounted on Accrual
basis.

TAXATION:

Current Tax: Income tax expenses are
recognized on the basis of estimated tax
liability

Deferred Tax: Bank has followed the principle
of conservatism and materiality and hence
no provision for Deferred Tax Liabilities /
Deferred Tax Assets is done.

‘-

10.

1.

IMPAIRMENT Of ASSETS:

A substantial portion of the bank’s assets
comprise of financial assets to which
accounting standard 28 “Impairment of
Assets” is not applicable. In respect of assets
which Standard applies, in the opinion of
management, there are no indication,
internal or external, which could have the
effect of impairing the value of the assets to
any material extent as at 31st March, 2026
requiring recognition in terms of the said
standard.

PROVISION, CONTIGENT LIABILITIES AND
CONTIGENT ASSETS:

Provisions involving substantial degree of
estimation in measurement are recognized
when there is a present obligation as result
of past events and it probable that there will
be an outflow of resources. Contingent
Liabilities are not recognized but discloses in
the notes. Contingent Assets are neither
recognized nor disclosed in the financial
statements.

EMPLOYEE BENEFITS:

Defined Contribution Plan: During the year,
the bank has recognized the following
amounts in the Profit & Loss Accounts.
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— Amount (% in Lakh)
= PARTICULARS 2025-26

— 1 Contribution to Provident Fund 295.03 298.63

— 2. Defined Benefit Plan: Amount (% in Lakh)

Leave Leave
Encashment Encashment
2025-26 2024-25

Gratuity Gratuity

PARTICULARS 2025-26 2024-25

S Defined Benefit Obligation
e — 2380.52 2499.89

= as at the beginning of the year. L AL

Previous Year Adjustment o

Current Service Cost 104.95 144.37 91.22

Interest Cost 172.59 181.24 I 90.29 65.31

Acturial (Gain)/Loss on
Obligation

Defined Benefit Obligation as

at the end of the year. 1758.44 2380.52

1007.97 1245.37

_,-;__ | [ Benefit Paid I (375.33) (265.12) 1(287.87) (226.14) ]
[ I (524.29) (179.86) 1(116.65) 414.04 ]

I|Ii1|I\1

l'l],l"l'|'1 J
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3. Changes in the fair value of plan assets: (Funded Scheme)

Leave Leave
Encashment Encashment
2025-26 2024-25

Gratuity Gratuity
PARTICULARS 2025-26 2024-25

Fair Value of Plan Asset

as at the beginning of the year 2739.14 2719.24 1480.08 1554.81

Expected Actual Return

on Plan Assets 196.28 197.14

102.11 12.72

0.0 0.00

Contributions

Benefit Paid (375.33) (265.12) (287.87) (226.14)

Actuarial Gains/(Losses) I 15.57

as at the end of the year 2599.47 2739.14

39.38 72.31 I 69.59 41.98

Fair Value of Plan Asset
1363.91 1480.08

4. Amount Recognized in the Balance Sheet Amount  in Lakh)

Gratuit Gratuit Ceave Eeave —
PARTICULARS 2025_2}: 2024_2%’ Encashment Encashment = |
2025-26 2024-25 ——

Defined Benefit Obligation as at

T e 1758.44 2380.52 1007.97 1245.37

Y

AN
Yo
<\

\
>

N
|

Fair Value of Plan Assets
2599.47 2739.14 1363.91 1480.08
as at the end of the year —

Y

<\
Yo
<\

\
>

AN

Liability/ (asset) recognized in
the Balance Sheet included in
other liabilities and other
assets respectively.

(841.03) (358.62) (355.94) (234.70)

AL A J
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= 5. Expenses recognized in the Profit & Loss Account Amount  in Lakh)

Leave Leave

—— PARTICULARS Sratulty Srotulty | Encashment  Encashment
E : 2025-26 2024-25
Current Service Cost 104.95 144.37 76.84 91.22
\ A A y,
( Y Y )
Interest Cost 172.59 (15.90) 90.29 (47.40)
\ A A J
( Y Y )
Expected Return on Plan Assets (196.28) (197.14) (102.11) (112.72)
\ A A J
( Y Y A
Net Actuarial (Gain)/Loss
. . . (524.30) (195.43) (116.65) 417.36
Recognized in the period
\ A A y,
Total E d Y Y A
otal Expenses recognize
443.04 X 1. 461.1
in the Profit & Loss Account Loty (AL ) 61.17
N AL J

6. Category of Plan Assets:
The Bank’s plan Assets in respect of Gratuity & Leave encashment are funded through the Scheme of the
Life Insurance of India.

7 Actuarial Assumptions:
In accordance with Accounting Standard - 15, actuarial valuation as year end of the year was performed
in respect of the aforesaid Defined Benefit Plans based on the following assumptions.

= PARTICULAR (LTl 57 Ié?\?:‘;zhment
= (Funded Scheme) (Funded Scheme)
Discount Rate (Per Annum) 7.25% 7.25%
= \ A A J
( Y Y )
Expected Retirement
60 Years 60 Years
Age of Employees
\ A A y,
( Y Y )
Annual Increase in Salary Cost 7% 7%
N\ A A J

Mortality rates considered are as per the published rates in the Life Insurance Corporation (1994-1996)
Mortality Table.

The estimates of future salary increases are considered in the actuarial valuation, taken on account of
inflation, security, promotion and other relevant factors such as supply and demanded in the employment
market.

Uil gy — 465124 oidll A
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C. CONTINGENT LIABILITY:

iﬁ

: Cases and demand against the bank for Y
payment to employees from staff benefit fund ’
\ N\ N\ Z
e Y ) _ , Y 3
Blank Fix Deposit Receipts stolen from
2 Kutch District and its branches 18.50
during F.Y.2015-16.
_ AL N J (3 2]
D. Considering the nature of the Business, management is of the opinion that Bank operates in a single e

primary business segment and hence, no segment wise information has been provided.

E. Bank has provided ¥21.09 crores for accrued interest payable on fixed deposit during the year as
expenditure. As per management, the above provision takes care of the interest payable liability.

F. In opinion of the Management Assets are approximately of the value states if realized in the ordinary
course of business. The provisions for all know liabilities are adequate.

Previous year figure have been regrouped/rearranged to the extent necessary/practicable.

H.  Figures are given in “Amount in Rupees”.

For, The Gujarat State Co-Op. Agri. & Rural Dev. Bank Ltd.

For, P.C. Rathod & Co. CA Bhavesh P. Rathod
Chartered Accountants Partner
FRN 121967W Membership No: 104690

Bhumika Raychada
General Manager Grade-2

K.B. Patel
General Manager Grade-1

Date: 22-06-2026
Place: Ahmedabad

- o1q'l fészu o1q'1 s, o1q1 2AESIR.
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Chart Showing Details of Nabard Refinance & Advances during last ten years
2016-2017 to 2025-26
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Chart Showing Demand / Recovery / Balance (D.C.B.) Position of last Ten
years 2016-17 to 2025-26 (into bracket figure indicates percentage of recovery)
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SHics azjdid Ao
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27663.19

22373.55

21249.49

19580.72
i 19323.76

Rupees (In Lakh) 254 (X dIvdHi

i 18970.94
19079.34

2016-17 2017-18 2018-19 2019-20 2020-21 2021-22 2022-23 2023-24 2024-25 2025-26 — |
(34.18) (37.05) (32.65) (34.64) (31.97) (32.54) (44.97) (48.66) (53.02) (55.54) ——
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Chart Showing District wise data of loans disbursed and recoverd during
== financial year 2025-26
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Chart Showing Details of Net Profit of Bank for
last ten year: 2016-17 to 2025-26 (Tin Lakh)
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Chart Showing District wise Details of No. of Members, Share Capital, Deposit, Advances,
— Recovery, Loan Outstanding and Profit of bank as on 31-03-2026

— dl. dl. 31-03-203¢all
= . dl. 32-03-2026all | cll. 39-03-20Fall [3q-03-2050l| ot BHIB22Ecs]ol
A2 GiSI | oy e gd @R ¥id gyl Rani) oiS)
Yeellof ol AGIRE vl (?sc:::;) Rarvpi) Rarvini) (arvini) Loan . (arnini)
Name of District | No. of Canital Deposit Advancesason | Recovery Outstanding Profit
= Members Qi aE' I:h) Ason 31-3-2026 |  31-3-2026 asion ESE Rin Lakh)
= e (Zin Lakh) (Zin Lakh) 31-3-2026 |  31-3-2026
= (Zin Lakh) in Lakh)
= - A=A | HHHEIdIE &. ) 3 2.18 639.57 — — — | 6104.85
= q | JHeldiE 12518 | 242.43| 12816.73 1100.46 | 2752.62| 12739.66 | 738.01
:.";::_- | vizd 5974 | 192.01 2611.00 1673.73 1713.30| 3953.52 | 254.32
_{‘ 3 | velrisisl 16930 | 31213 627.48 1659.90 1578.87| 6011.78 | 241.04
= ¥ | 6494 213.1 2389.56 1668.94 | 1492.02| 4648.11 227.61
—_— U [ederR 30159 | 308.27 179774 | 2499.30 | 2072.33| 7064.51 | 301.59
=== S 14644 | 334.51 2159.61 3854.22 | 343210 7234.62 | 443.09
= o | Yble 12261 | 470.72 968.74 | 4637.87 | 4050.96| 9620.05 | 278.00
- ¢ | uisi 12783 | 373.76 1316.09 2856.43 | 3075.83| 8742.41 | 369.85
= € |5 8599 | 228.00 120.79 820.50 | 1216.42| 4922.76 | 122.46
= 0 | ueAien 33885 | 564.55 1311.74 3875.96 | 4544.72| 8622.40 | 430.70
= @ | vaseld 8164 | 186.02 704.40 1011.75 981.02| 3183.51 16.74
W®R | 2512 30950 | 349.24|  2070.09 3276.02 | 3281.84| 5959.28 | 223.94
a3 | 2Aoisis! 35362 | 403.63 2964.54 2502.85 | 2953.64| 8010.02 | 452.46
¥ | = 7919 | 209.49 1368.05 2688.18 1764.71| 5433.29 111.02
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8 W | gails 5052 88.61 658.38 635.52 | 2240.64| 4896.14 23713
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Statistical Progress of The Bank (% in Lakh)

dlal u1B2220S]o1
Loan Outstanding

Avyl cis)
Net Profit

Sldlses (%)
Dividend (%)

2014-15 57,805.85 2,406.15 12.00
2015-16 57,285.60 2,087.46 12.00
2016-17 56,230.40 1,804.82 12.00
2017-18 57,385.78 2,100.13 10.00
2018-19 57,520.68 2,101.52 10.00
2019-20 56,001.13 2,525.02 12.00
2020-21 53,112.08 1,150.16 12.00
2021-22 55,043.07 2,929.04 20.00
2022-23 64,239.05 5,119.02 15.00
2023-24 83,364.50 6,430.21 15.00
2024-25 95357.94 6717.59 15.00
i 2025-26 ;N 112988.71 8162.92 15.00 (4fa)
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Statement Showing the year-wise D.C.B. Position from 2006-07 to 2025-26 (Amount in3)

- BldRsYs Adg]
gd [SHios ()

aRydid 251

Percentage of
Recovery

5d 219d] gydid (%)

Recovery Towards
Total Demand (%)

aydid Giisl (%)

Total Demand Balance (%)

= 2006-07 | 5,32,75,59,000 | 2,28,46,23,000 | 3,04,29,36,000 42.88
_ 2007-08 | 5,72,30,81,725 | 1,73,45,39,708 | 3,98,85,42,017 30.31
:;,,.:_— 2008-09 | 6,57,64,84,894 | 2,50,73,77,487 | 4,06,91,07,407 38.13
_:: 2009-10 | 6,22,52,41,290 | 2,31,47,41,545 | 3,91,04,99,745 3718 :
= 2010-11 | 6,37,04,49,233 | 2,78,82,57,261 3,58,21,91,972 43.77
:;_ 2011-12 | 5,91,67,69,899 | 2,60,91,33,031 | 3,30,76,36,868 44.10 !
i 2012-13 | 5,40,30,98,270 | 2,49,84,66,188 | 2,90,46,32,082 46.24 |
= 2013-14 | 5,41,26,54,313 | 2,32,68,07,426 | 3,08,58,46,887 42.99
= 2014-15 | 5,74,23,59,101 | 2,47,84,66,188 | 3,26,39,25,163 43.16
= 2015-16 | 5,56,19,18,669 | 2,15,06,86,162 | 3,41,12,32,507 38.67
= 2016-17 | 5,72,89,33,613 | 1,95,80,72,152 3,77,08,61,461 34.18
_ 2017-18 | 6,03,83,52,373 | 2,23,73,55,438 | 3,80,09,96,935 37.05
2018-19 | 5,91,83,94,389 | 1,93,23,76,018 | 3,98,60,18,371 32.65
= 2019-20 | 6,13,39,07,525 | 2,12,49,49,365 | 4,00,89,58,160 34.64 |
2020-21 | 5,93,47,61,885 | 1,89,70,94,134 | 4,03,76,67,751 31.97 i
2021-22 | 5,86,25,71,745 | 1,90,79,34,176 | 3,95,46,37,569 32.54 !
2022-23 | 6,15,14,44,633 | 2,76,63,21,516 3,38,51,23,117 44.97 |
2023-24 | 5,81,67,29,548 | 2,83,07,05,087 | 2,98,60,24,461 48.66
2024-25 | 6,11,04,62,419 | 3,23,98,43,257 | 2,87,06,19,162 53.02
2025-26 | 7,47,76,97,117 4,15,34,21,730 | 3,32,42,75,387 55.54

INCL. Overdues (%)
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